
Economic Injury Disaster 
Loan-SIMPLIFIED

Your MS Small Business Development Center
We are HERE- We can HELP



Economic Injury Disaster Loans   (EIDL)

We are working diligently to meet customer demand 
for the EIDL and make the process as user-friendly and 
easy as possible for you. As we make changes, we will 
have update periods where things will be in flux. While 
this is happening now, we still want to make sure you 
have a way to fill out and submit your application. If 
you are having issues accessing the website, try 
clearing your browsing data/cache. Also, as things are 
improved, we will update you accordingly with the new 
information.



SBA Disaster Loan Answers
Who Qualifies?

Where to Apply?

How to get a copy of the questions?

What is the loan process?

How soon will I get the money?

Do Independent Contractors Qualify?

What documents do I need to provide?

Economic Injury Disaster Loan-Simplified



WHAT TYPE OF BUSINESS CAN APPLY? 
• manufacturers
• sports vendors
• owners of rental property
• restaurants
• retailers
• souvenir shops
• travel agencies

• hotels
• recreational facilities
• car dealerships
• doctor offices
• charter boats 
• wholesalers

• plumbers, electricians
• private non-profits

Economic Injury Disaster Loans   



Economic Injury Disaster Loans   
(EIDL)

What is the criteria for a loan approval?

Credit History-Applicants must have a credit history acceptable 
to SBA.

Repayment –SBA must determine that the applicant business 
has the ability to repay the SBA loan.

Eligibility-The applicant business must be physically located in a 
declared county and suffered working capital losses due to the 
declared disaster, not due to a downturn in the economy or 
other reasons



Economic Injury Disaster Loans   (EIDL)

How can I use the loan funds? 

These working capital loans may be used to pay fixed 
• debts
• payroll
• Accounts payable
• Rent
• Utilities
• Other bills that could have been paid had the disaster not 

occurred. 

The loans are not intended to replace lost sales or profits or for 
expansion.



Economic Injury Disaster Loans   (EIDL)

How much can I borrow? 

• Eligible entities may qualify for loans up to $2million.
• The interest rates for this disaster are 3.75 percent for 

small businesses and 2.75 percent for nonprofit 
organizations with terms up to 30years.

Eligibility for these working capital loans are based on the 
size (must be a small business)and type of business and its 
financial resources.



Economic Injury Disaster Loans   (EIDL)

What are the collateral requirements? 

• Economic Injury Disaster Loans over $25,000 require collateral.

• SBA takes real estate as collateral when it is available.

• SBA will not decline a loan for lack of collateral, but requires 
borrowers to pledge what is available



EIDL Basic Terms:

• Loans up to $2 million
• 3.75 for small businesses
• 2.75 for non-profits
• 30-year term

Economic Injury Disaster Loans   (EIDL)

Approval requirements:

• Acceptable credit history
• SBA must determine that the business has the ability 

to repay
• Business must be physically located in the disaster 

declared county



1. Completed SBA loan application (SBA Form 5 or 5C). 
2. Tax Information Authorization (IRS Form 4506T) for the applicant, principals and affiliates.
3. Complete copies of the most recent Federal Income Tax Return applicant and owners of more 

than 20% 
4. Schedule of Liabilities (SBA Form 2202). 
5. Personal Financial Statement (SBA Form 413D). 
6. Supporting information (P-019)

Paper loan applications can be downloaded from www.sba.gov/disaster
*Although a paper application and forms are acceptable, filing electronically is easier, faster and more 
accurate. 

Download these forms prior to applying on line

Register and receive application 
booklet full of forms and 

instructions at : 
www.mssbdc.org

http://www.sba.gov/disaster


MANDATORY: You must gather these items to complete your 
application..do it before you sign on….

1. Legal Business Name and Type ( LLC, Corp.) 
2. Your Business EIN #  
3. Accountant Contact Information 
4. Business Insurance Agent Contact and policy number 
5. Most recent Federal Tax Return 
6. Year End Profit and Loss Statement 
7. A current year to date Profit and Loss Statement 
8. Financial forecast request 
9. Monthly breakdown of expenses (3 year history)
10. Current Liabilities

Economic Injury Disaster Loans   (EIDL)



REGISTER on 
our site and 

request YOUR 
Free 

Application 
Packet! 

All of the forms 
you need are in 

the MS SBDC 
Application 

Packet!!!



1. SELECT ONLY THE 
ECONOMIC INJURY 
(EIDL)

10.Be SURE to provide 
additional phone or email 
address

15. Insert ? In 4 boxes, 
they do not apply to 
this loan

3. Applicant:Business
Legal Name



If more than 2 
owners, fill out 

additional copy of 
page 2 



FORM 5A is 
different..

THE FORM 
5A is for 
Sole 
Proprietors-
those who 
report their 
business on 
their 
personal tax 
return. 



Tax Return 
Request

Your need one of 
these forms for each 
owner owning 20% 
or more!



Revolving lines of Credit



Take time to explain your economic 
loss, project your recovery, establish 
your loss and need. 

TELL 
YOUR 
STORY !



P-019 
Expedited 
Request



Personal 
Financial 

info

You need one of 
these forms for 
each owner-
owning 20% or 
more 



Page2-3 of 
financial 

info



Double check 
your forms, data 
and checklist
Your are now ready to upload 
your documents……

Additional information to upload:

1. Most Recent Federal Tax 
Return

2. SBA Form 5

3. SBA Form 4506T

4. SBA Form 2202

5. SBA form 413D

6. SBA Form P-019

7. YOUR STORY or Explanation 
of Loss 









FILING: TIMING, DELAYS AND ADDITIONAL FUNDS 

• Submit Your Application As Soon As Possible

• Recheck the filing requirements to ensure that all the needed 
information is submitted. 

• The biggest reason for delays in processing is due to missing 
information. Make sure to complete all filing requirements before 
submitting the application and forms.

• If MORE funds are needed, applicants can submit supporting 
documents and a request for an increase. If LESS funds are 
needed, applicants can request a reduction in the loan amount.



QUESTIONS?

• Janita Stewart, MS SBA State Director
• Rhonda Fisher, MS SBA Loan Director
• Nancy McKee, MS SBDC , North MS, MS Delta



Frequently Asked ?



Disasterloan.sba.gov/ela
SBA Customer Service

1-800-659-2955

MS SBDC Assistance Requests 
1-800-725-7232

Register for Assistance 
www.mssbdc.org

http://www.mssbdc.org/





	Economic Injury Disaster Loan-SIMPLIFIED
	Slide Number 2
	Slide Number 3
	WHAT TYPE OF BUSINESS CAN APPLY? 
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Double check your forms, data and checklist
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	QUESTIONS?
	Frequently Asked ?
	Slide Number 29
	Slide Number 30
	Slide Number 31

